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News Release REAL ESTATE BOARD

FOR IMMEDIATE RELEASE:

Rising mortgage rates brought uncertainty and caution to Metro
Vancouver’s housing market in 2022

VANCOUVER, BC - January 4, 2023 — After seeing record sales and prices during the
pandemic, Metro Vancouver’s* housing market experienced a year of caution in 2022 due to
rising borrowing costs fueled by the Bank of Canada’s ongoing battle with inflation.

The Real Estate Board of Greater Vancouver (REBGV) reports that residential home sales in the
region totalled 28,903 in 2022, a 34.3 per cent decrease from the 43,999 sales recorded in 2021,
and a 6.6 per cent decrease from the 30,944 homes sold in 2020.

Last year’s sales total was 13.4 per cent below the 10-year sales average.

“The headline story in our market in 2022 was all about inflation and the Bank of Canada’s
efforts to bring inflation back to target by rapidly raising the policy rate. This is a story we
expect to continue to make headlines into 2023, as inflationary pressures remain persistent across
Canada,” Andrew Lis, REBGV’s director, economics and data analytics said.

Home listings on the Multiple Listing Service® (MLS®) in Metro Vancouver reached 53,865 in
2022. This is a 13.5 per cent decrease compared to the 62,265 homes listed in 2021 and a 0.8 per
cent decrease compared to the 54,305 homes listed in 2020.

Last year’s listings total was 3.2 per cent below the region’s 10-year average.

The total number of homes currently listed for sale on the MLS® system in Metro VVancouver is
7,384, a 41 per cent increase compared to December 2021 (5,236) and a 19.6 per cent decrease
compared to November 2022 (9,179).

The MLS® Home Price Index composite benchmark price for all residential properties in Metro
Vancouver is currently $1,114,300. This represents a 3.3 per cent decrease over December 2021,
a 1.5 per cent decrease compared to November 2022, and a 9.8 per cent decrease over the past
six months.

“Closing out 2022, the data show that the Bank of Canada’s decisions to increase the policy rate
at seven of the eight interest rate announcement dates in 2022 has translated into downward
pressure on home sale activity and, to a lesser extent, home prices in Metro Vancouver,” Lis
said. “While the consensus among many economists and forecasters suggests the Bank of
Canada may be near the end of this tightening cycle, rates may remain elevated for longer than
previously expected since the latest inflation figures aren’t showing signs of abating quickly.



We’ll watch the 2023 spring market closely to see if buyers and sellers have adjusted to the
higher borrowing-costs and are participating more actively in the market than we have seen over
the last 12 months.”

December 2022 summary

Residential home sales in the region totalled 1,295 in December 2022, a 51.8 per cent decrease
from the 2,688 sales recorded in December 2021, and a 19.8 per cent decrease from the 1,614
homes sold in November 2022.

Last month’s sales were 37.7 per cent below the 10-year December sales average.

There were 1,206 detached, attached and apartment properties newly listed for sale on the MLS®
in Metro Vancouver in December 2022. This represents a 38 per cent decrease compared to the
1,945 homes listed in December 2021 and a 60.5 per cent decrease compared to November 2022
when 3,055 homes were listed.

For all property types, the sales-to-active listings ratio for December 2022 is 17.5 per cent. By
property type, the ratio is 12.3 per cent for detached homes, 19.5 per cent for townhomes, and
21.7 per cent for apartments.

Generally, analysts say downward pressure on home prices occurs when the ratio dips below 12
per cent for a sustained period, while home prices often experience upward pressure when it
surpasses 20 per cent over several months.

Sales of detached homes in December 2022 reached 371, a 53.3 per cent decrease from the 794
detached sales recorded in December 2021. The benchmark price for a detached home is
$1,823,300. This represents a 5.1 per cent decrease from December 2021, a 1.8 per cent decrease
compared to November 2022, and an 11.4 per cent decrease over the past six months.

Sales of apartment homes reached 702 in December 2022, a 52 per cent decrease compared to
the 1,464 sales in December 2021. The benchmark price of an apartment home is $713,700. This
represents a 1.7 per cent increase from December 2021, a 0.9 per cent decrease compared to
November 2022, and a 6.9 per cent decrease over the past six months.

Attached home sales in December 2022 totalled 222, a 48.4 per cent decrease compared to the
430 sales in December 2021. The benchmark price of an attached home is $1,012,700. This
represents a 0.2 per cent decrease from December 2021, a 1.5 per cent decrease compared to
November 2022, and a 9.2 per cent decrease over the past six months.
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*Editor’s Note: Areas covered by the Real Estate Board of Greater Vancouver include: Burnaby, Coquitlam, Maple
Ridge, New Westminster, North Vancouver, Pitt Meadows, Port Coquitlam, Port Moody, Richmond, South Delta,
Squamish, Sunshine Coast, Vancouver, West VVancouver, and Whistler.



The Real Estate Board of Greater Vancouver is an association representing more than 14,000 REALTORS® and
their companies. The Board provides a variety of member services, including the Multiple Listing Service®. For
more information on real estate, statistics, and buying or selling a home, contact a local REALTOR® or visit
www.rebgv.org.
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http://www.facebook.com/rebgv
http://www.twitter.com/rebgv
http://www.rebgv.org/
http://www.youtube.com/user/rebgv
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Property Type Area Benchmark Price 1 Month 3Month | 6 Month 1 Year 3 Year 5 Year 10 Year
Price Index Change % | Change % | Change % | Change % | Change % | Change % | Change %
Residential / Composite |Lower Mainland $1,056,600 320.2 -1.7% -4.2% -11.7% -5.1% 28.6% 12.5% 84.6%
Greater Vancouver $1,114,300 314.8 -1.5% -3.6% -9.8% -3.3% 22.9% 6.8% 74.6%
Bowen Island $1,438,200 303.2 4.0% -0.9% -13.6% -0.2% 54.5% 58.9% 168.1%
Burnaby East $1,082,300 338.6 -2.3% -2.8% -8.2% -1.0% 23.6% 9.8% 96.5%
Burnaby North $965,300 320.8 1.7% -3.3% -9.8% -1.1% 22.9% 9.0% 94.5%
Burnaby South $1,057,400 330.7 0.2% -1.0% -8.0% -0.3% 22.3% 11.0% 95.8%
Coquitlam $1,044,700 3251 -1.2% -3.9% -9.5% -3.1% 29.6% 18.6% 106.8%
Ladner $1,060,000 307.2 -1.1% -4.0% -10.9% -2.9% 34.2% 19.4% 101.4%
Maple Ridge $915,200 315.8 -1.6% -5.0% -14.6% -9.8% 39.2% 33.4% 136.7%
New Westminster $781,400 351.5 -1.9% -3.4% -1.6% 1.4% 29.2% 21.0% 110.5%
North Vancouver $1,296,700 298.8 2.2% -1.8% -9.9% -2.6% 23.0% 10.4% 93.8%
Pitt Meadows $853,400 333.8 -1.4% -4.8% -13.6% -8.1% 38.3% 32.3% 138.9%
Port Coquitlam $888,300 342.0 0.7% -2.6% -9.5% -1.5% 38.2% 31.9% 133.4%
Port Moody $1,079,300 340.2 1.7% -5.3% -10.8% 1.1% 39.3% 27.2% 132.9%
Richmond $1,093,200 357.4 -1.3% -3.3% -8.0% 0.3% 26.3% 7.2% 83.3%
Squamish $990,400 325.6 -4.4% -8.6% -17.4% -5.4% 23.9% 28.5% 135.8%
Sunshine Coast $824,500 303.7 1.7% -4.6% -12.5% 0.6% 47.7% 53.6% 155.9%
Tsawwassen $1,143,900 298.0 2.1% -6.0% -13.4% -4.4% 26.0% 11.1% 96.7%
Vancouver East $1,112,800 345.9 -1.6% -2.9% 9.1% -3.5% 20.1% 8.0% 85.5%
Vancouver West $1,233,700 289.5 -1.6% -3.6% -8.3% -6.0% 8.0% -11.7% 42.3%
West Vancouver $2,559,400 276.5 -1.6% -5.3% -11.9% -1.0% 18.6% -1.2% 52.1%
Whistler $1,308,400 288.2 -3.7% -1.5% -16.9% -4.8% 28.1% 38.7% 142.4%
Single Family Detached |Lower Mainland $1,621,200 355.0 -1.9% -4.9% -13.5% -1.4% 31.9% 17.3% 97.0%
Greater Vancouver $1,823,300 339.5 -1.8% -4.3% -11.4% -5.1% 26.2% 8.3% 79.1%
Bowen Island $1,437,700 303.0 3.9% -1.0% -13.7% -0.3% 54.4% 59.0% 168.1%
Burnaby East $1,675,400 356.3 5.1% 6.1% -11.3% -6.5% 25.7% 15.1% 112.5%
Burnaby North $1,889,600 361.0 1.7% -3.5% -11.2% -0.5% 28.6% 14.0% 108.8%
Burnaby South $2,038,900 378.7 0.5% -1.9% -10.2% -1.4% 26.5% 12.8% 113.2%
Coquitlam $1,698,400 388.6 1.7% -4.5% -9.4% -2.6% 39.7% 29.3% 143.3%
Ladner $1,299,400 313.8 0.1% -4.2% -12.3% -6.5% 37.9% 21.9% 103.9%
Maple Ridge $1,166,600 3411 -1.4% -5.1% -15.4% -11.8% 40.6% 39.3% 152.3%
New Westminster $1,402,600 350.6 -2.9% -5.3% -9.0% -4.3% 34.5% 20.5% 113.5%
North Vancouver $2,081,400 324.7 -2.4% -0.5% -10.5% -3.0% 26.0% 15.9% 115.6%
Pitt Meadows $1,166,600 344.6 0.1% -6.0% -16.1% -14.7% 36.1% 33.8% 143.9%
Port Coquitlam $1,277,000 360.9 -0.4% -2.9% -10.6% -5.8% 39.1% 33.9% 147.0%
Port Moody $1,955,900 370.4 -1.2% -5.7% -11.1% 1.3% 41.6% 32.5% 142.4%
Richmond $1,978,200 403.8 2.7% -5.0% -8.4% -2.9% 26.0% 9.3% 96.0%
Squamish $1,504,400 373.0 -1.1% -9.4% -17.1% -5.4% 30.5% 37.9% 188.0%
Sunshine Coast $912,000 318.0 2.4% -3.6% -11.1% 1.9% 55.6% 63.6% 168.6%
Tsawwassen $1,438,100 3185 -1.8% 6.7% -14.8% -1.4% 31.5% 18.1% 112.6%
Vancouver East $1,677,600 3754 -2.3% -3.6% -11.9% -5.2% 21.3% 11.3% 103.9%
Vancouver West $3,073,500 320.7 1.7% 5.7% -12.2% -8.2% 8.8% -11.8% 49.9%
West Vancouver $3,090,800 2875 -1.2% -5.3% -11.5% 6.7% 18.9% -4.9% 56.8%
Whistler $2,340,100 316.0 -1.3% -9.6% -16.6% -4.8% 30.4% 39.1% 153.0%
HOW TO READ THE TABLE:
+ Benchmark Price: Estimated sale price of a benchmark property. Benchmarks represent a typical property within each market.
+ Price Index: Index numbers estimate the percentage change in price on typical and constant quality properties over time. Al figures are based on past sales.
*

* x Month/Year Change %: Percentage change of index over a period of x month(s)/year(s)

In January 2005, the indexes are set to 100.

Townhome properties are similar to Attached properties, a category that was used in the previous MLSLink HP!I, but do not included duplexes.

The above info is deemed reliable, but is not guaranteed. All dollar amounts in CDN.

* MLS®, Multiple Listing Service®, and all related graphics are trademarks of The Canadian Real Estate Association
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Property Type Area Benchmark Price 1 Month 3 Month 6 Month 1 Year 3 Year 5 Year 10 Year
Price Index Change % | Change % | Change % | Change % | Change % | Change % | Change %
Townhouse Lower Mainland $901,200 341.0 -1.5% -3.8% -10.5% -0.7% 34.0% 31.5% 121.9%
Greater Vancouver $1,012,700 348.8 -1.5% -3.5% -9.2% -0.2% 28.3% 25.8% 17.7%
Burnaby East $854,000 359.6 -0.3% 0.1% -3.8% 6.5% 31.1% 28.0% 122.4%
Burnaby North $860,800 349.5 -0.1% -3.9% -12.3% 5.2% 24.2% 25.5% 123.6%
Burnaby South $948,300 352.4 0.4% -0.7% -8.9% 4.4% 25.2% 24.8% 118.2%
Coquitlam $978,400 378.9 -1.6% -5.2% -10.0% -0.4% 33.5% 33.6% 145.4%
Ladner $880,200 338.0 -3.3% -4.2% -11.2% -3.2% 23.8% 18.7% 120.1%
Maple Ridge $712,800 354.1 -2.4% -5.1% -14.5% -5.6% 35.7% 37.9% 1562.2%
New Westminster $872,800 371.6 -2.3% -3.3% -8.3% 4.2% 35.6% 29.7% 128.0%
North Vancouver $1,225,000 332.7 -0.8% 0.4% -9.1% 0.4% 35.1% 27.8% 121.1%
Pitt Meadows $807,600 391.3 -3.9% -1.3% -8.4% -1.2% 44.3% 41.9% 160.9%
Port Coquitlam $870,000 348.4 0.1% -4.4% -11.3% -1.2% 37.7% 36.4% 149.9%
Port Moody $986,200 3744 -1.4% -5.5% -11.7% 2.7% 37.7% 40.5% 149.1%
Richmond $1,049,800 376.5 0.2% -0.2% -5.3% 5.4% 34.0% 26.7% 121.5%
Squamish $954,100 343.9 -0.3% -5.1% -10.7% -0.8% 30.4% 36.7% 174.5%
Sunshine Coast $694,500 315.0 0.4% -4.0% -9.8% 0.5% 34.2% 41.3% 156.3%
Tsawwassen $896,900 2814 -3.1% -3.9% -10.6% -2.5% 12.6% -0.7% 77.7%
Vancouver East $1,040,300 340.6 -1.1% -2.8% -8.0% -3.7% 18.4% 15.9% 94.1%
Vancouver West $1,345,700 300.9 -5.8% -1.6% -9.4% -1.7% 8.9% 4.9% 79.1%
Whistler $1,374,900 350.5 1.4% -4.6% -10.2% 1.8% 36.5% 50.2% 201.6%
Apartment Lower Mainland $663,000 328.5 -1.3% -2.6% -71.8% 1.4% 20.2% 15.1% 103.5%
Greater Vancouver $713,700 326.0 -0.9% -2.0% -6.9% 1.7% 16.6% 13.0% 101.2%
Burnaby East $768,100 322.6 -1.3% 0.2% -5.9% 3.3% 19.7% 13.1% 100.0%
Burnaby North $692,500 349.6 1.7% -2.1% -6.5% 2.7% 25.2% 22.5% 118.4%
Burnaby South $752,100 358.0 0.0% 0.3% -4.5% 2.9% 20.2% 17.0% 114.8%
Coquitlam $653,300 370.6 -0.7% -1.3% 6.7% 2.6% 21.8% 23.0% 144.6%
Ladner $670,400 341.0 -3.5% -5.4% -8.9% 9.2% 34.6% 39.8% 135.0%
Maple Ridge $508,300 351.0 -1.9% -5.2% -9.9% 3.3% 35.6% 38.4% 160.2%
New Westminster $619,400 3713 -1.5% -2.3% 6.7% 4.6% 22.3% 23.3% 129.3%
North Vancouver $756,000 301.9 -1.5% -4.0% -71.8% 1.6% 19.0% 14.5% 109.5%
Pitt Meadows $572,500 386.0 -1.9% -5.2% -10.3% 2.0% 29.4% 31.2% 164.6%
Port Coquitlam $599,200 407.3 -1.2% -0.8% -1.6% 5.2% 33.0% 33.5% 166.2%
Port Moody $680,200 362.6 -2.2% -4.2% -9.0% -1.2% 23.2% 23.1% 143.4%
Richmond $689,400 3724 0.2% -2.1% -1.6% 6.2% 21.5% 19.8% 114.9%
Squamish $501,900 297.7 -2.8% -12.7% -27.2% -10.5% 12.9% 18.0% 136.1%
Sunshine Coast $477,300 273.5 -2.0% -11.9% -27.4% -12.3% 3.2% 1.4% 86.6%
Tsawwassen $695,100 3245 -3.2% -5.2% -9.0% 7.2% 23.5% 23.4% 123.2%
Vancouver East $676,700 387.6 -0.9% -1.5% -5.5% 0.4% 13.6% 10.8% 110.2%
Vancouver West $811,600 306.4 -0.6% -1.3% 5.1% -0.5% 7.1% 3.0% 87.6%
West Vancouver $1,201,600 234.6 -4.1% 0.7% -4.3% 2.6% 13.1% 6.0% 76.7%
Whistler $568,400 245.0 -2.5% -10.7% -27.2% -10.5% 16.7% 24.7% 125.8%

HOW TO READ THE TABLE:
+ Benchmark Price: Estimated sale price of a benchmark property. Benchmarks represent a typical property within each market.
+Price Index: Index numbers estimate the percentage change in price on typical and constant quality properties over time. All figures are based on past sales.

+ x Month/Year Change %: Percentage change of index over a period of x month(s)/year(s)

In January 2005, the indexes are set to 100. *
Townhome properties are similar to attached properties, a category that was used in the previous MLSLink HP!, but do not included duplexes. m @ e

Lower Mainland includes areas serviced by both Real Estate Board of Greater Vancouver & Fraser Valley Real Estate Board. MULTIPLE LISTING SERVICE”

The above info is deemed reliable, but is not guaranteed. All dollar amounts in CDN.

* MLS®, Multiple Listing Service®, and all related graphics are trademarks of The Canadian Real Estate Association 2 of 19
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il Listing & Sales Activity Summary 2Og

MATPLE LTI M

OF GREATER VANCOUVER

Listings Sales
1 2 3 Col.2&3 5 6 7 Col.6 &7 9 10 Col. 9 & 10
Dec Nov Dec Percentage Dec Nov Dec Percentage Oct 2021 - Oct 2022 - Percentage
2021 2022 2022 Variance 2021 2022 2022 Variance Dec 2021 Dec 2022 Variance
BURNABY % % %
DETACHED 48 79 40 -49.4 82 45 34 -24.4 269 122 -54.6
ATTACHED 35 56 24 -57.1 47 44 29 -34.1 195 121 -37.9
APARTMENTS 191 236 76 -67.8 243 134 120 -10.4 807 401 -50.3
COQUITLAM
DETACHED 57 81 31 -61.7 67 37 32 -135 259 125 -51.7
ATTACHED 12 37 11 -70.3 33 20 14 -30.0 117 63 -46.2
APARTMENTS 83 123 33 -73.2 111 76 35 -53.9 423 220 -48.0
DELTA
DETACHED 21 39 17 -56.4 37 28 22 -21.4 140 74 -47.1
ATTACHED 4 5 9 80.0 13 7 2 -71.4 58 22 -62.1
APARTMENTS 7 8 8 0.0 14 12 8 -33.3 60 32 -46.7
MAPLE RIDGE/PITT MEADOWS
DETACHED 70 115 40 -65.2 104 60 51 -15.0 344 186 -45.9
ATTACHED 26 52 24 -53.8 33 36 28 -22.2 126 85 -32.5
APARTMENTS 36 44 13 -70.5 49 20 22 10.0 161 65 -59.6
NORTH VANCOUVER
DETACHED 25 70 25 -64.3 56 55 25 -54.5 221 142 -35.7
ATTACHED 15 52 18 -65.4 31 15 20 33.3 103 80 -22.3
APARTMENTS 78 130 35 -73.1 108 79 62 -21.5 377 228 -39.5
NEW WESTMINSTER
DETACHED 12 29 5 -82.8 22 17 9 -47.1 75 35 -53.3
ATTACHED 13 17 2 -88.2 19 5 7 40.0 60 16 -73.3
APARTMENTS 57 78 22 -71.8 96 43 36 -16.3 343 137 -60.1
PORT MOODY/BELCARRA
DETACHED 9 20 5 -75.0 7 12 8 -33.3 39 32 -17.9
ATTACHED 3 12 5 -58.3 12 7 6 -14.3 47 21 -55.3
APARTMENTS 24 52 32 -38.5 33 13 26 100.0 97 62 -36.1
PORT COQUITLAM
DETACHED 18 35 11 -68.6 27 11 10 9.1 99 43 -56.6
ATTACHED 17 13 9 -30.8 26 7 10 42.9 83 29 -65.1
APARTMENTS 30 43 24 -44.2 53 21 17 -19.0 167 66 -60.5
RICHMOND
DETACHED 68 78 47 -39.7 92 53 36 -32.1 341 148 -56.6
ATTACHED 67 49 29 -40.8 80 47 37 -21.3 311 142 -54.3
APARTMENTS 140 166 88 -47.0 214 109 96 -11.9 690 329 -52.3
SUNSHINE COAST
DETACHED 29 37 21 -43.2 46 23 20 -13.0 164 70 -57.3
ATTACHED 11 8 2 -75.0 6 2 2 0.0 30 8 -73.3
APARTMENTS 3 4 3 -25.0 5 2 3 50.0 25 7 -72.0
SQUAMISH
DETACHED 13 14 12 -14.3 23 11 7 -36.4 67 33 -50.7
ATTACHED 9 8 6 -25.0 12 8 8 0.0 43 21 -51.2
APARTMENTS 7 20 2 -90.0 15 11 7 -36.4 59 27 -54.2
VANCOUVER EAST
DETACHED 75 89 37 -58.4 94 50 38 -24.0 357 144 -59.7
ATTACHED 30 97 49 -49.5 56 40 28 -30.0 213 102 -52.1
APARTMENTS 110 142 58 -59.2 145 7 56 -27.3 495 236 -52.3
VANCOUVER WEST
DETACHED 82 142 49 -65.5 79 53 38 -28.3 287 164 -42.9
ATTACHED 47 90 28 -68.9 45 29 16 -44.8 177 78 -55.9
APARTMENTS 268 520 166 -68.1 344 224 190 -15.2 1243 650 -47.7
WHISTLER/PEMBERTON
DETACHED 14 14 11 -21.4 9 8 15 875 41 34 -17.1
ATTACHED 11 16 11 -31.3 13 13 12 -7.7 56 40 -28.6
APARTMENTS 19 18 23 27.8 17 15 14 -6.7 89 47 -47.2
WEST VANCOUVER/HOWE SOUND
DETACHED 36 66 21 -68.2 41 16 26 62.5 145 69 -52.4
ATTACHED 2 12 3 -75.0 3 1 3 200.0 26 8 -69.2
APARTMENTS 11 32 19 -40.6 17 11 10 -9.1 56 37 -33.9
GRAND TOTALS
DETACHED 577 908 372 -59.0 786 479 371 -22.5 2848 1421 -50.1
ATTACHED 302 524 230 -56.1 429 281 222 -21.0 1645 836 -49.2
APARTMENTS 1064 1616 602 -62.7 1464 847 702 -17.1 5092 2544 -50.0
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